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Slip Rings Slewing Platform Boom Head Structure

Wire DrumsSlewing PlatformCrane Boom Mid Section
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Strong contracts in backlog Looking ahead



•

•

•

•

•





•

•

•

•



•

•

•





•

•







Estimated new offshore installations p.a., 
global (excl. China)

Source: GWEC Market Intelligence, 4C Offshore, BNEF, estimates based on project pipeline.

Estimated cumulative installed foundations/turbines, 
global (excl. China) 





➢ Offshore wind has grown rapidly in recent years with 

capacity additions set to continue

➢ Growth made possible due to larger turbine sizes and 

advances in turbine technology

➢ Turbine size and technology development driven by

➢ Pressure to reduce the Levelized Cost of Energy 

(“LCOE”)

➢ CAPEX savings for foundations, inter-array cables 

and installation

➢ OPEX saving due to fewer turbine units
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Wind Orca Wind Osprey X-Class #1 X-Class #2 F-Class #1 F-Class #2

Two O-Class WTIVs on the water

• Vessels currently working for Vestas & Vattenfall

• Crane upgrades planned for Q1/2024 

o Capability to install the next gen. 20+ MW 

turbines

o Able to transport three 15 MW turbines per 

load

o Hook height above deck: 160m

o Crane capacity: 1,600t @ 40m radius

• Both vessels secured firm contracts post crane 

upgrades with Vestas and SGRE

Two X-Class WTIV newbuilds under construction

• X-Class vessels already awarded maiden 

contracts with SGRE and ScottishPower

Renewables

• Expected to be delivered in Q3/2024 and 

Q2/2025

• Can transport and install seven 15MW turbines, or 

five 20+ MW turbines, per load

o Hook height above deck: >200m

o Crane Capacity: >2,600t @ >46m radius

Two F-Class WFIV newbuild under construction

• Awarded maiden foundation installation contract 

with Ørsted on Hornsea 3 windfarm starting 2026

• Expected to be delivered in Q4/2025 and 

Q3/2026

• Up to six XL1 Monopile foundations per load

o Hook height above deck: >200m

o Crane Capacity: >3,000t

o Flexible design and configuration that can 

convert into WTIV at port/quayside in 2-3 

weeks

• New agreement with undisclosed client secures 

F-class #1 additional work from 2027 to 2031
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enquiry.DNK@cadeler.com
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